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  BLOCKCHAIN AND TRADITIONAL

TRADE

Will blockchain be the disruptive

technology that competes with traditional

trade products? As the buzz around

blockchain continues to build, some banks

are already making moves – leaving LC

specialists with more questions about the

future of trade. Chris Jenkins confronts the

question by addressing blockchain’s

seemingly limitless potential for

transforming trade, focusing specifically on

what the letter of credit process would look

like if it was facilitated using blockchain

technology. What role will banks play in

blockchain-enabled trade? This is another

critical question. While many signs point to

the eventual adoption of the technology for

trade, Jenkins argues that blockchain’s

success will be measured by the level of

harmonization across industries and the

ability of stakeholders to adapt and modify

their business models.

IIIIIn This Issue...

■■■■■  3 UPDATES:  When in Rome,
ICC Opinions to be Discussed;
ICC Committee: No Need to Revise UCP
Now; Issuer Precluded from Asserting
Discrepancies after Waiting 15 Days;
A Crystal Ball Look at Blockchain;
ICICI Bank Announces India’s First Blockchain-Based
Transaction; Reluctance to Deal with Iran Remains;
International Updates

■■■■■  8 INFORMATION DIGEST:
■■■■■  Despite Some Questions, SWIFT Messages
are Valid and Enforceable in Turkey

■■■■■  10 LITIGATION DIGEST:
■■■■■  In re SelectBuild Illinois
■■■■■  Navana Logistics, Ltd. v. TW Logistics, LLC
■■■■■  Barfield v. Sho-Me Power Electric
■■■■■  Transerve Pte Ltd v. Blue Ridge WA Pty Ltd
■■■■■  Newly Decided Cases

■■■■■  21 ARTICLES:
■■■■■  “A Personal Look at the Draft Opinions to be
Discussed in Rome” by Claude CAGNONCLE
■■■■■  “My Views on Key Recent ICC Draft Opinions”
by Abdurrahman OZALP

■■■■■  “Analysing the Analysis:
My Comments on Noteworthy Recent
ICC Draft Opinions”
by Hari JANAKIRAMAN
■■■■■  “ICC Draft Opinion TA.842rev2
Raises Wider Implications”
by Roger JONES
■■■■■  “Is a Copy a Document? TA.842

Takes a Turn for the Better, but Work Remains”
by Pavel ANDRLE
■■■■■  “‘The Life’ of TA842 Evolves … What Will be
the End Result?” by Christina SEIERUP

■■■■■  33 LC STATISTICS: US Banks (2Q16)

■■■■■  45 SCAM SURVEY




